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23 November 2020

LOS CERROS ASX Announcement

ASX: LCL

MD Presentation at Colombian Gold Symposium
webinar

Los Cerros Limited (ASX: LCL) (Los Cerros or the Company) advises that the Company’s Managing
Director, Jason Stirbinskis, presented via webinar at the Colombian Gold Symposium (CGS). Slides
displayed during the webinar follow and the full video is available on the presentation tab of the
Company's website. www.loscerros.com.au.

For the purpose of ASX Listing Rule 15.5, the Board has authorised this announcement to be released.

For further enquiries contact:

Jason Stirbinskis
Managing Director
Los Cerros Limited
2/11 Ventnor Avenue
WEST PERTH WA 6005
jason@loscerros.com.au


http://www.loscerros.com.au/
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/X‘* CORPORATE OVERVIEW

CAPITAL STRUCTURE SHARE PRICE HISTORY

Shares on issue d64.5 million s N wa
Listed options * 53.1 million ) B - i
Unlisted options 60 millien (incl. perf. rights) o -
Share Price [ASX:LCL)  AUDS0.20 gun ) E
Market Capitalisation  $95.3 million :; %
Cash ¥ 510.4 millicn “ 3z
EV $84.9 million .

1]  Trading sxlOLD8 mEh aneorcise price ot 5018 sndegeiy daie of LB Sugart I0TL
I  Varisussseciss prices snddets §

Zi  Canhet2DSspiamber 2020 Fowlf Declf fanid M M Sl Mpd jomdi kA SAgldh Sepil O30 hewll

MAIOR SHAREHOLDERS

BOARD OF DIRECTORS

* Lizeng Pty Ltd —3.14% * Ross Ashton, Non-Executive Chairman

® Bullet Holding Corporation (4.05%) * Jason Stirbinskis, Managing Director

* Hong Kong Ausino— 3.36% * Kevin Wilson, Non-Executive Director

* Mr Philip Richard Perry —3.01%
* Board of Directors - 2.26%

* AngloGold Ashanti—2.25%
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/x FOCUSED ON DISCOVERY OF TIER 1 & 2 Au/Cu PROJECTS

?

* Dominant control in two gold districts of Mid Cauca
porphyry belt (Miocene) which hosts many multi-million
ounce discoveries®

* Quinchia gold project, incudes the advanced Miraflores e
Reserve, large Tesorito porphyry, Chuscal and g = amc
Dosquebradas deposits and more early stage targets ;

* Andes gold project, very large footprint, mostly un-
explored but already identified 12 vein targets and 3
porphyry targets

Figure: Los Corros profeces, aefalogenie balts & mafov dscownies of the § o)
Miocane oged Colombion M Couca porpbyry ber!

eenindependenty veribied
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/x‘ QUNICHIA PROJECT

The Quinchia Gold Project has several advanced deposits,
including a Reserve at Miraflores, all within ~3km radius

* Advanced DFS (2017)' and permitting at the Miraflores
Project (Quinchia) underpins core value. DFS demonstrated
NPV USS89M at USS51,400/0z gold price with modest
CapEx.

* Strong potential to further enhance returns through
integration of additional Quinchia deposits within 3km
radius

* 2020-2021 - Three diamond rig, extensive drill program

across multiple targets within the Quinchia project (Batero Gold)
Sensitivity 1o Gold Price
s Pt T =T, US$L200 | US$L300 US$1,800
Aufar Aufoz Aufor

€1 Cahy Cont** USS per Aufar S0 599 [1H]
ANSC-cont USS per Au/or L) 6a3 a7
ESITOA {LoM average) UsSmyannum 273 294 358
NPV @ 5% USSm 75 96.1 117
NPV @ &% UsSm 55 123 9.3
(LU % 21 2% n
Payback Years a1 .6 i3

* Anarianie o 118 DN dan B apmded Le wil i B caebogevay Dardiginryg of FATR
5 1 Gt Contx nchudion Govwremnt Rovaty,
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/X‘\‘ QUINCHIA PROJECT

[ -

Miraflores

B A |

: w.' % \' ) .'.. .o'. A & |
La Cumbre SO BAF o T N 8
. e a4 ,J- . | s

(Batero Gold)

Proposed plant’
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/( QUINCHIA PRDJECT—TESDRITO CURRENTLY DRILLING !

423600 £ A 300

AR

MARMATO FAULT CORRIDOR

L/

Hole 12 in pmgr}

Anomalous Cu,

astern adge of

o : |:I|:!'rp|1 suite
262m @ 0845/t Au from surface inc lr :

B6m at 1.3g/t Au from 132m

4253.1m @ 1.01g/ Aufrom 2.9m inc

G64m /@ 1.67g/t Au from 144m = Hole TS-DHOE 230m &

Au from surface

IAm & 1.01g/t from 16m inc

influding Fdm & 1.6gt Aul
29.3m @ 1.9g/1 Au from 136.75m

from 114m
150

Jland 35m @ 0.19% Cu from 365.5m

afinouneamant 10 Mo

* Near surface mineralised porphyry ~0.5km
from proposed Miraflores plant location

* southern Zone

* Very wide intercepts, epithermal ot

surface transitioning to porphyry

* Porphyry core intercepted from ~100m,
bornite present in porphyry cap, higher
grade copper encountered at depth = Cu
rich zone at depth ?

* Openlaterally and at depth

o FLUNGE MRECTIDN

* Morthern Zone

STRUETURE * Anomalous gold and molybdenum in soils

occurs concurrent with a magnetic high

s LR FALILT

— G FALTS

*® First hole results suggest proximity to
porphyry, 360m @ 0.39g/t Au from

A PFPM ENVELOPE
surface

P - o7 A pp anvalepa
Q50,7 fus pors o
0305 A ps o
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/X‘ QUINCHIA PROJECT —TESORITO - SOUTHERN TARGET

Modelled Gold t
Envelopes [ppm = g/t)
Aa ppeo S5 -07
Ay ppmdT=10

Ay gpew > 1.0

[

262m @ 0.84 g/t Au from surface , — TSRS
including®6m @ 1.3 g/t from 132 in : '
TS-DH11 (new result)

o 179.8m @ 0.7g/t from 3m inc

253.1m @ 1.01g/t Aufrom 2.9m _
)| 88m @ 0.84g/t from 26.8m

inc64m @ 1.67g/t Au from 144m
1 in TS-DHO7

+f  384m @ 1.01g/tfrom16minc | .. P L L. v
29.3m @ 1.9g/t from 136.75m and d | ' 4
ending in mineralization with
elavated copper including 35m @
0.15% Cu from 365.5m in TS-DHO2 [3

“Hole TS-DHO8 230m @ 1.08/t
Pu from surface including 74m
@ 1.6g/t Au from 114m

Marmato fault defines contact
between the porphyry suite and
unaltered country rock to the east
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M‘ A Brilliant Start to Drilling at Tesorito
R

The recognition of 78 PR

.
)

primary bornite for
the first time is a
meaningful new
development

* Potential for a
copper  system
developing  at
depth
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"\ QUINCHIA PROJECT — CHUSCAL

* 2019/20 Maiden drill program reveals extensive

porphyry style mineralisation through most rock units !

Extensive porphyry associated gold through most rock units =
wide drillintercepts

350m @ 0.57g/t gold from surface!

320m @ 0.43g/t gold from 32m’

* overprinted by higher grade epithermal vein gold/silver

E-W veins (red) carry epithermal gold intercepts

2m @ 6.44g/t Au and 87.40g/t Ag from 324m*

8m @ 2.82g/t Au and 29.96g/t Ag from 342m*

2m @ 3.09g/t Auand 0.77g/t Ag from 222m*

6m @ 2.52g/t Au and 10.25g/t Ag from Om*

2m @ 8.28g/t Au from 248m?

6m @ 2.97g/t Au from 250m incl0.4m @ 31.8g/t from 353.3m*
Tm @ 2.07g/t Aufrom 331 incl0.5m @ 17.1g/t Aufrom 333m?

i W

s

A

L

* Pathfinder / porphyry signature elements &
alteration haloes identifies 3 porphyry targets

* The ‘Fathom’ porphyry target identified in May - =
2020sits directly below recent drilling - /4
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423000 423200 423400 423600 423300
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- Planned Hole .
CHDOHO03
: e
2 s
2 Currently Drilling
2 L1
CORPORACIONVEN | @ | Results Pending
3 | \ ‘ ‘
3 ‘&
» - - = '
= a )
§ CHDO’:M *
+
\ ° CHODMOOS ; b
GUAYACANES-MONTANA VEIN
@
® ©
CHDDHOO! ¥
L ]
i & ARTIZANALADITS CHDDH002
® CcRILWOLE
B CLRRENT DRLLING PROGRAM
—— DMILLAOLE TRACE
“ STRUCTURE
VEN 2oNE S
Au ROCK CHIP ASSAY
e wign —
@ 38
® 0
§‘ £ 200 ppb Au ol anomaly Y
3 203300 ppls Aw B arervely 0 €25 125 250 M
103-320 ppb A= Soil arorraly Ll il el A L)
L 1 1 I L
423000 423200 423400 423600 423200
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//{\ QUINCHIA PROJECT — MIRAFLORES

&

* Miraflores -Measured and Indicated Mineral Resources of E-W CROSS SECTION
9.27Mt @ 2.82g/t Au and 2.77g/t Ag for 840koz gold &
B26koz silver!

PROPOSED DRILLHOLES

* Miraflores DFS? - 4.3Mt Reserve, CapEx - USS72M.
Advanced engineering & approvals. Potential for multiple
mines servicing central processing hub.

* 2020 review of Geology model reveals potential for high
grade gold within and beyond current resource model

* ldentified potential depth extension of the higher grode white-
grey brecola

* Reveoled highest grade gold associated with 5E plunging
shoots, with the 220/800 shoot open near surfoce and ol

depth
Strong historic intercepts linked to white grey breccia and 220/ 800 veins . - : i pR—
and shoot 4 | —
23.95m @ 4.67g/t Au from 282.55m inQM-DH-03 Vo
G.0m & 11.04 g/t Au from 343, 1m within 194.9m @ 1.57g/t from 159.4m in i [ -
(IM-DH-324 = ey -
10.6m & 1197/t Au from 233m within 114.7m & 1.89g/1 from 185.9m in s
(M-DH-33 - = -
60.0m @ 5.48 g/t Au frorm 225m within 161.15m @ 3.23g/t Au from 183m in = - i
OM-DH-34 . : :
59.2m & 5.72 gft Au from 182.8m within 238.15m & 2.06g/t Au from 146m = r= = =
in GM-0OH-50

hlireernl Resnuroe e

mwy inhormation trat sthecis te inkoemption contained in this announcement
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A/(\ WHAT DOES THE GOLD PRICE MEAN FOR MIRAFLORES?

Miraflores DFS*

Sensitivity to Gold Price

Key Financial Indicators® Uinit Uiﬁ;m uiﬁu];:fn ufulj"’:zm U?ul;:fn
C1 Cash Cost®® UssS per Aufoz 595 599 G603

AlSC-cost Uss per Aufoz 639 643 647 ?
EBITDA (LoM average) Ussmfannum 27.3 29.4 35.8 .

NPV @ 5% ussm 75 96.1 117

NPV @ 8% usSm 55 72.3 89.8

IRR 2% 21 25 28

Payback Years 4.1 3.6 3.3

® A wariance of +15-10% can be applied Le. within the conting=ncy. Contingency of 767,
** C1 Cash Costs includes Gavernmant Rayalty.

* DFS in 2017 modelled an upper case gold price of U551,400/0z
* Current gold price of +U551,900/0z expected to have a material impact on the NPV, IRR and payback
* Additional value-add potential to be more fully explored to further enhance economics

* Near surfoce good grade epithermal potentiol to contribute to “top-up strategy”

* Higher grode con drive stronger econamics in early years

1 First relleased on 37 Nov 3317, Mo material change Fas coogrred afer treess datesthat mey afect the JORC Codle | 1012 Eddion)reporiing of results, irersl Resources smcl Reseree eytieroybicees.
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